
Enhance your exposure to sovereign bonds for stable returns
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 Given their strong �scal positions and lower debt 
exposure, emerging markets do not face the same 
structural issues as most of the developed markets

 Investing in GEM sovereigns provides an 
opportunity to tap into the emerging economies’ 
growth potential directly

 The Fund has delivered regular dividends 
year-to-date

HSBC GIF   -   Global Emerging Markets Bond

Why invest? 

USD, SGD hedged, AUD hedged 
and EUR hedged classes
Annualised yield4: 5%

Fundamentals of GEM sovereigns 
are sound

1 Solid performance despite market 
volatility

Gross public debt: emerging versus developed 
markets (% of GDP)2

Yields remain strong3

 As markets experience frequent �ight to safety, 
yields are expected to stay low in developed markets

 While investors search for better yields, they are likely 
to turn to higher yielding emerging market bonds
Yield of GEM bond versus global peers (%)3

Stable monthly income potential4
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The Fund’s (Class AM) dividend record year to date 20124 

 Dividend  NAV as at ex-dividend   Annualised
Month amount (USD) date (USD) yield
Jan 0.105 25.640 4.90%
Feb 0.087 26.426 3.95%
Mar 0.094 26.241 4.30%
Apr 0.119 26.387 5.41%
May 0.115 25.651 5.39%
Jun 0.118 26.370 5.39%
Jul 0.126 27.322 5.52%
Aug 0.119 27.489 5.19%
Sep 0.116 27.790 5.01%

 On a yearly basis, the Fund has delivered positive 
returns in the past 10 years except 2008 when the 
sub-prime crisis drove performance down
Calendar year returns (USD %)1
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Past performance is not indicative of future returns. Source: 1. Morningstar, as at 29 June 2012. HSBC GIF GEM Bond Class 
PD returns in USD, dividends reinvested. 2. IMF World Economic Outlook, as at September 2011. Emerging markets as 
classi�ed by the IMF. 3. DataStream, based on yield to maturity as at 31 July 2012. GEM bonds = JPM EMBI Global; US bonds 
= Barclays US Aggregate; Euro bonds = Barclays Euro Aggregate. For illustrative purposes only and does not constitute 
any investment recommendation to buy or sell in the above countries/securities. 4. HSBC Global Asset Management, data 
as at 28 September 2012. Annualised yield = (Dividend amount/ NAV as of reported date) x 12. Dividend is not guaranteed 
and may be paid out of capital which will result in capital erosion and reduction in net asset value. 5. HSBC Global Asset 
Management, data as at 28 September 2012. For illustrative purposes only and does not constitute to any investment 
recommendation in the above sectors or rating categorised assets. *Includes positions taken through the use of 
derivatives. ^Based upon Standard & Poor’s ratings. Includes positions taken through the use of derivatives. 
This document is prepared for general information purpose only and the opinions expressed are subject to change without 
notice. The opinions expressed herein should not be considered to be a recommendation by HSBC Global Asset 
Management (Singapore) Limited to any reader of this material to buy or sell securities, commodities, currencies or other 
investments referred to herein. It is published for information only and does not have any regard to the speci�c investment 
objectives, �nancial situation and the particular needs of any speci�c person who may receive this document. Investors 
may wish to seek advice from a �nancial adviser before purchasing units in the fund. In the event that the investor chooses 
not to seek advice from a �nancial adviser, he should consider whether the fund in question is suitable for him.
The past performance of any fund and the manager and any economic and market trends/forecast are not necessarily 
indicative of the future or likely performance of the fund. Value of investment and units may go down as well as up, and 
the investor may not get back the original sum invested. Investors and potential investors should read the Singapore 
prospectus (including the risk warnings) which is available at HSBC Global Asset Management (Singapore) Limited or its 
authorised distributors, before investing. Changes in rates of currency exchange may affect signi�cantly the value of the 
investment.
HSBC Global Asset Management (Singapore) Limited, or its ultimate and intermediate holding companies, subsidiaries, 
af�liates, clients, directors and/or staff may, at anytime, have a position in the markets referred herein, and may buy or sell 
securities, currencies, or any other �nancial instruments in such markets.
HSBC Global Asset Management (Singapore) Limited has based this document on information obtained from sources it 
believes to be reliable but which it has not independently veri�ed. Care has been taken to ensure the accuracy and 
completeness of this presentation but HSBC Global Asset Management (Singapore) Limited and HSBC Group accepts no 
responsibility for any errors or omissions contained therein.
HSBC Global Asset Management (Singapore) Limited is an Exempt Financial adviser and has been granted speci�c 
exemption under Regulation 36 of the Financial advisers Regulation from complying with Sections 25 to 29, 32, 34 and 36 
of the Financial Advisers Act.

Investment objective
Aims to provide growth in the value of your investment over time with a diversi�ed mix of high quality Investment Grade 
and non Investment Grade �xed income securities issued by companies and governments based in emerging markets. 
These securities will mostly be denominated in US Dollars.
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www.assetmanagement.hsbc.com/sg 

HSBC Global Asset Management (Singapore) Limited 
21 Collyer Quay #06-01 HSBC Building Singapore 049320 
Telephone: (65) 6658 2900   Facsimile: (65) 6225 4324 
Company Registration No. 198602036R

Asset allocation5

Credit rating breakdown^Sector allocation*

Fund details5

Fund size

Share class

Launch date

Minimum investment

Subscription fee

Management fee

Dividend Policy

USD3,591.2 million

Class AM / AD / AMHSGD / 
AMHAUD / AMHEUR

5 January 2011 (Class AM / AD)
17 September 2012 (Class AMHSGD / 
AMHAUD / AMHEUR)

USD1,000 / SGD1,000 / AUD1,000 / 
EUR1,000

Up to 3%

1.25% per annum

Monthly (Class AM) 
Annual (Class AD)

Local FX -1.5%

Quasi (Hard Ccy) 
17.0%

Sovereign 
(Hard Ccy) 79.7%

Corporate 
(Hard Ccy) 4.8%

Local Sovereign Bonds 
0.0005%

BB 15.0%

BBB 48.3%

B 18.3% A 8.1%
AA 0.7%

AAA 8.7%NR 0.9%
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